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THIS WEEK IN THE MARKETS... 


@ Chile’s “Better Deal” for copper producers to become effective today. 
@ Roan Antelope and Mufulira to offe~ copper on “fixed” price basis in U. K. 
@ Forward shipment copper in London falls to £291 per long ton, asked. 


COPPER — Domestic average 35.700c, ref’y. 


Demand for copper for May shipment was fairly active, 
but a let-down has occurred in so far as forward metal 
was concerned. Quotations on the London Metal Ex- 
change continued to soften, ending the week for a net 
loss for the period of £17 per long ton. The announce- 
ment by Rhodesian Selection Trust that it will sell at a 
fixed price in the U. K. was a factor in depressing the 
speculative market. 

The long-debated copper bill relaxing the conditions 
under which the large Chilean producers had to operate 
was finally enacted into law. The measure will become 
operative today (Thursday). The new law ends discrim- 
inatory exchange rates, places control of sales in the 
hands of the producers, and modifies the tax setup. The 
Chilean “Copper Department” retains the right to “su- 


pervise” the marketing of copper. 


In a move to stabilize copper prices, Roan Antelope and 
Mufulira, Rhodesian copper producers, announced on 
May 2 “they have decided to offer fixed prices for copper 
to those of their customers in the U. K. who are willing 
and able to instill a degree of stability into the resale 
prices for copper and brass products.” 

Initially, the prices named by the two Rhodesian pro- 
ducers will remain fixed for a period of not less than 
30 days, and thereafter will be subject to change at 24 
hours notice, in which event the new price will again 
remain fixed for a definite period, according to a state- 
ment issued last week in London. This arrangement, it 
was said, will continue until further notice depending 
upon the circumstances in the copper market. 


LEAD — L5c, N. Y. (f.a.s. Gulf 13%4c) 


Sales of lead in the domestic market for the last week 
totaled 3,600 tons, which compares with 4,217 tons in the 
preceding week. In view of the heavy volume of business 
booked during April, the lull in buying in the last two 
weeks was not particularly disturbing to the trade. 
Moderately lower London prices resulted largely from 
weakness in copper. 

TIN — 9144c, prompt, N. Y. 
Lower Singapore prices depressed London and New 
York quotations. In London, cash tin dropped below the 
three-months’ position. Demand on the whole was quiet. 
The House is to hold hearings on a companion bill to 
extend the period of operation of the Texas City smelter. 

ZINC — 12c, East St. Louis (f.a.s. Gulf 104c) 


Demand for zinc has been moderately active, with the 
die casting grade doing exceptionally well. Schedules for 


die castings for the automobile industry now extend 
right through June. Galvanizing also has continued at a 
high level, following the trend in steel operations. 
There were no price developments of importance, either 
here or in London. 


QUICKSILVER — $313-$316, N. Y. 


Demand was slow and prices unsettled. There were 
sellers at $313 to $316 per flask, depending on quantity, 
prompt delivery. Mexican metal for nearby delivery was 
available at concessions. 


SILVER — 87c, N. Y. (London 754d) 


Foreign silver was firm on the 87c basis. 


E&MJ AVERAGE PRICES — APRIL 1955 


Copper, domestic, refinery 
Copper, export, refinery 
Lead, common, New York 
Lead, common, E. St. Louis ‘ 
Lead, London, prompt (g) ..........+++++.+-£104,467 
Lead, London, 3-months (g) ................-£104141 
Zinc, Prime Western, E. St. Louis 11.925 
Zinc, Prime Western, delivered (h) 12.425 
Zinc, London, prompt (g) £89.063 
Zinc, London, 3-months (g) ............++++-+8 £87.868 
BL rrr rrr rere 87.071 
ee, ee OO rl, oad. ens ve aah emda’ 75.711 
Sterling exchange, “checks” 
Tin, New York, “Straits” 91.413 
Tin, New York, 99% 90.413 
Gold, per oz., U.S. price $35.000 
Quicksilver, New York, per flask, 76-lb. ...... $315.846 
Antimony, New York, boxed (d) 31.970 
Antimony, bulk, f.o.b. Laredo 28.500 
Antimony, boxed, f.o.b. Laredo 29.000 
Platinum, $78.500 
Cadmium (: 170.000 
Cadmium, 170.000 
Cadmium (c 170.000 
Were MEE: 6:3 ds inna werlade 6 saa eee ns cee 260.000 
Aluminum, 99% grade 23.200 
Magnesium, ingot 28.500 
Nickel (f) 64.500 
Tg ee ee yy ee eye een $2.25 
(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 toms or more but less than carload 
let, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 








TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 2334c.; low carbon, 34\4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Quebec’s Asbestos Output 


Production of asbestos in the Province 
of Quebec in February amounted to 
65,567 tons, against 58,214 tons in Janu- 
ary and 60,180 tons in February a year 
ago, the Quebec Department of Mines 
reports. Production in the first two 
months of 1955 totaled 123,781 tons, 
against 115,116 tons in the Jan.-Feb. 
period last year. 


May 5, 1955 « E&MJ Metal & Mineral Markets 





E&MJ 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Atvin W. KNOERR.......... .....-kditor 
H. H. Wanpers..Senior Associate Editor 


G. H. CLEAVER 
C. J. Coasu 


Associate Editor 
Publisher 


E&MJ Metal and Mineral Markets is published each Thursday with a daily quotation for copper, lead, zinc, tin, and 
silver. Commodities that change infrequently are quoted at weekly or monthly intervals. 


E&MJ METAL & MINERAL MARKETS May 5, 1955, Vol. 


26, No. 18, Published weekly by McGraw-Hill Publishing 


Company, Inc., James H. McGraw (1860-1948), Founder. Executive, Editorial, Advertising and Publication office, 


330 W. 42nd St., New York 36, N. Y. Donald C. McGraw, 


President; Paul Montgomery, Executive Vice President; 


Joseph A. Gerardi, Vice President and Treasurer; John J. Cooke, Secretary; Nelson Bond, Executive Vice President, 

Publications Division; Joseph H. Allen, Director of Advertising; Ralph B. Smith, Vice President and Editorial 

Director; J. E. Blackburn, Jr., Vice President and Circulation Director. Price per copy, 25 cents (United States 
to EAMJ 


currency). Subscriptions: Address 


Metal and Mineral Markets. 


Subscription service, 330 W. 


42nd St., New York 36, N. Y. Allow 10 days ay change of address. in the United States and Possessions $8 per 

year, $12 for 2 years, $16 for 3 years, Canada $10 per year, $16 for 2 years, $20 for 3 years. Other Western 

Hemisphere and the Philippine Islands $15 per year, $25 for 2 years, $30 for : 3 years. Elsewhere $25 per year, 
and 


$40 for 2 years, $50 for 3 years. Please 





in all subscription orders. 


Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1955 by McGraw-Hill Publishing Co., Inc. Printed in U.S.A. 





Rise in Foreign Zinc Needs 
Brings Record Consumption 


Consumption of lead and zinc in 
1954 was at an all-time high, Simon 
D. Strauss, vice president of the 
American Smelting and Refining Co. 
told the joint session of the American 
Zine Institute and the Lead Industries 
Association in Chicago April 28. Pro- 
duction was also at a record level. 

The increase in both lead and zinc 
consumption and production abroad 
more than offset the decline in the 
U. S. He indicated that 1955 should 
see even higher records in both metals 
if there are no strikes or other in- 
terruptions to supply, and assuming 
business activity here and abroad con- 
tinues at present levels. 

Zinc mine production in 1955 in the 
U. S. will be substantially lower than 
in 1950 (but above 1954), while for- 
eign mine production will have gone 
up by 46%; the drop here is a result 
of lower prices and higher costs rather 
than exhaustion of deposits. 


Zinc Smelter Capacity 


No additions to zinc smelter capacity 
are now under construction except 
the Cerro project in Peru and a small 


plant in Austria, Mr. Strauss said. 
He indicated though that several are 
under consideration. 

Consumption of zinc in the U. S. 
has been rather stable in the past five 
years but outside the U. S. it has gone 
up by about 35% over 1950. 

Die cast products take less than 
10% of foreign zine while in the U. S. 
they take almost one-third of zinc 
consumed, 

He expects zinc imports into the U. S. 
in 1955 to be about the same as in 
1954. Heavy imports of concentrates 
will permit high smelter output. Mr. 
Strauss estimates U. S. zinc output at 
mines for 1955 at 525,000 tons (zinc 
content); his 1954 estimate is 465,000 
tons. His estimate for slab zinc con- 
sumption in the U. S. for 1955 is 
1,050,000 tons. Foreign consumption he 
estimates at 1,650,000 tons. 

Lead smelting capacity is ample to 
handle any increase in mine output, 


he said. U. S. smelter output of lead 
has been fairly constant in the six- 
year period 1950-55 but foreign pro- 
duction has been increasing. “Greater 
imports of foreign concentrates have 
enabled domestic smelters to offset 
the drop in U. S. mine production.” 

Foreign consumption of primary lead 
will be about 25% higher in 1955 than 
it was in 1950, Mr. Strauss said. He 
indicated that U. S. consumption will 
be lower than it was in 1950, but about 
14% above 1954. Imports of lead into 
the U. S. in 1955 he expects to be lower 
than in 1954. At present, production and 
consumption of iead and zinc appear to 
be about in balance. The “apparent bal- 
ance between production and consump- 
tion has been achieved on the basis of 
the price levels that have been in 
existence for the last nine months. A 
material increase in prices, particularly 
of zinc, would stimulate mine produc- 
tion and would discourage certain 
classes of consumption. Imbalance might 
then recur with all the troubles attend- 
ant on increasing stocks.” 


Battery Makers to Absorb 
More Lead During 1955 


Use of lead in the production of stor- 
age batteries may total 400,000 tons in 
1955, up about 20% from the 335,000 
tons consumed in 1954, according to K. 
W. Green, director of purchases of the 
Electric Storage Battery Co. 

Speaking at the recent annual meet- 
ing of the Lead Industries Association, 
Mr. Green said battery production — 
automotive and industrial — was esti- 
mated at 31,760,000 units for 1955, of 
which 23,750,000 would be replacement 
batteries. With a greater number of 12- 
volt batteries in use, the over-all weight 
of lead per battery will rise this year. 
He estimated that the 12-volt battery 
contains around 30% more lead than the 
6-volt unit. 

Estimates on battery needs were based 
on a poll undertaken by the Association 
of American Battery Manufacturers. 
However, he questioned the organiza- 
tion’s estimate on original equipment 
batteries, which was placed at 6-million 
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for the current year. He reminded those 
present that in the first quarter of the 
year the automobile industry produced 
passenger cars at the annual rate of 
9-million units. Barring a strike, 6- 
million units should be easy of attain- 
ment. 


Tetraethyl Lead Outlook 


J. A. Costello, vice president of the 
Ethyl Corp., said the outlook for tetra- 
ethyl lead for the next few years is 
favorable. So long as tetraethyl lead 
continues to serve the purpose for which 
it was originally developed—to improve 
anti-knock value—we can expect its use 
to increase concurrently with increases 
in the amount of gasoline consumed, 
along with continued improvement in 
the anti-knock quality of the gasoline, 
he pointed out. 

Construction of plants outside of the 
US. for the production of tetraethyl 
lead could restrict exports of the pro- 
duct from this country, Mr. Costello 
said. In reference to gas turbine engines, 
which would operate on ordinary petro- 
leum fuels, he said “we believe it will 
be many years before they are ready 
for wheeled vehicle use, and even then 
we expect that their application will 
somewhat follow the Diesel engine.” 

Dr. Robert J. Wiseman, vice president 
and chief engineer of the Okonite Co., 
pointed out that within the last 20 years 
there has been a decrease in the use of 
lead sheaths for low-voltage power 
cables, due to the introduction of rub- 
ber-jacketed cable. Lately, he said, there 
has been increasing interest in alumi- 
num sheaths. Despite these develop- 
ments, lead sheaths will be used, but 
more likely interest will center in the 
alloyed-lead types where internal pres- 
sures are a factor. Lower specific gravity 
and better strength were cited as rea- 
sons for the use of aluminum in sheath- 
ing. 


Officers of Zinc Institute 


F. S. Mulock, president of the U. S. 
Smelting, Refining & Mining Co. was 
elected president of the American Zinc 
Institute. The following were elected 
vice presidents: C. Merrill Chapin, St. 
Joseph Lead Co.; R. G. Kenly, New 
Jersey Zinc Sales Co.; and E. H. Snyder, 
Combined Metals Reduction Co. Erle V. 
Daveler, American Zinc Lead and 
Smelting Co., was reelected treasurer, 
and John L. Kimberley was elected sec- 
retary. Ernest V. Gent continues as ex- 
ecutive vice president. 


Director of Cleveland-Cliffs 


William R. Daley, close associate of 
Cyrus S. Eaton, was elected a director 
of Cleveland-Cliffs Iron Co. at the an- 
nual meeting on April 28. He replaces 
W. R. Burwell, a 26-year member of the 
board. A. Dean Perry was also elected 
a director, replacing his father-in-law, 
Edward B. Greene, retired. 
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11 BROADWAY, NEW YORK 4, N. Y. 
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FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 2144c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per Ib. 994% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


April BB... nn cevcceces 31.970 28.500 
April 2D .....cccccccees 31.970 28.500 
AMT DB 2. cccccccceces 31.970 28.500 
BEE B on ccccscccosesces 31.970 28.500 
May BS ..nccccsccccccses 31.970 28.500 
Bay 4] oc cccccccccccsces 31.970 28.500 


(a) Boxed (224 lb.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


REE EE sy caveccdoetn asus $1.70 $1.70 
Ser oe 1.70 1.70 
PLE ai a-cdsceeesdceus 1.70 1.70 
DMA cetcksaeed atebsows 1.70 1.70 
BEE Svedepessiees saves 1.70 1.70 
PD wdeneee be victdesees 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, east in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quality. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, II1., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 6034c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$20. 


PLATINUM—Per oz. troy, $76@$79. Our 
appraisal of average price for week 
$78.50. 

QUICKSILVER — Per flask of 76 Ib., 
$313@$316. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 
SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 

SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 

SODIUM — Per lIb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM ~— Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE~—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian : 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CroOz, 2.8 to 1 ratio... (b) $40.00 @$41.00 


48% CreOs, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreOs, no ratio.......... $31.00 @ $32.00 

44% CreOs, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 


re er ee $46 @$47 
46-48% CreOs, 3 to 1 ratio, lump 
and concentrates ............... $43 @$44 
Pakistan (Baluchistan) : 
48% Cre2Oz3, 3 to 1 ratio......... (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142 percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 5142 percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Buying interest a 
little more widespread; undertone firmer 
on nearby as well as forward business. 


Indian ore was quotable at 87@89c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 87@89c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 99c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOsz, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 9@9%4ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.00@$33.50; scheelite 
$33.50@$34.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
260s bid, 265s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO., $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%6c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54éc., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7212 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 
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Buyers 
and 
Sellers of 


HUQUOUUVAAUOUUNANAUUUUOUUOAOOOUOOAAANO LE 


all 


SL) 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass ....... 46.27 46.81 (a)37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80%...... 49.75 50.29 49.69 
Red brass 85% 50.99 51.53 50.93 
Com’l bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per !b. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per \b. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
60.20c.; 18% 63.94c.; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19%@ 
20%4c.; plates 1844@22\%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@16%4c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less 4% of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («*) 


161 East 42nd St., New York 17, N. Y. 





From Company Reports 





Cerro de Pasco Corp. 


Net income of Cerro de Pasco Corp., 
operating in Peru, was $4,064,112 for 
1954, which compares with $1,857,558 
in the preceding year. 

Production, excluding metals treated 
on toll for others or used in the com- 
pany’s operations, was as follows: 


1953 1954 
Zinc, refined, pounds. 19,461,808 33,739,682 
Lead, pounds 130,199,496 126,970,440 
Copper, pounds 50,768,137 58,058,676 
Silver, ounces 9,514,768 10,330,259 
Gold, ounces 30,311 30,021 


Further progress was made during 
the year on the construction of facili- 
ties comprising the corporation’s zinc 
development program, which is to pro- 
vide an integrated plant having an 
annual capacity of 150-million pounds 
of slab zinc. 

Development work at the Cuajone 
property in southern Peru, in which 
Cerro owns a 75% interest and New- 
mont Mining 25%, continued. By the 
year end the drilling had defined an 
orebody of some 500-million tons aver- 
aging 1% copper. 

In January 1955, preliminary ar- 
rangements had been completed by 
American Smelting and Refining Co., 
Cerro de Pasco, Newmont, and Phelps 
Dodge for financing a new joint copper 
project to be known as the Southern 
Peru Copper Corp. Under these ar- 
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Molybdenite 
Offices 


rangements American Smelting’s prop- 
erties at Toquepala and Quellaveco, 
in the same vicinity, and the Cuajone 
property would be transferred to the 
new corporation. Cerro would own 16% 
of the capital stock of Southern Peru 
Copper Corp. 


Aluminium Limited 


Net income in 1954 of Aluminium Ltd. 
and its consolidated subsidiaries was 
$34,970,025 after depreciation; the com- 
parable figure for 1953 was $38,178,053. 
The reduction in net income, according 
to the annual report, “reflects the higher 
costs of metal produced during the 
breaking in period of a new smelter.” 

Sales of aluminum in all forms and 
from all sources amounted to 592,318 
short tons in 1954, against 597,779 tons in 
1953. Shipments of Canadian aluminum 
in 1953 and 1954, in tons, follow: 


1953 1954 
Sire: 44 ¢4shne 6 canned. ee 184,600 
U. § nalwasane Ce 237,000 
Canada 80,000 90,200 
Se wae ceodnencubn 60,840 37,900 
Totals 555,200 549,700 


The report says: “An increasing pro- 
portion of primary sales is being made 
in the form of rolling or extrusion ingots 
to customers’ specifications.” 

Sales in 1953 and 1954 by form of the 
product follow: 





1953 1954 

Ingot and ingot products.. 451,819 435,238 
Semi-fabricated products.. 145,960 157,080 
Totals . 597,779 592,318 





The company’s mining subsidiaries 
produced 2,201,000 tons of all grades of 
bauxite in British Guiana and 495,000 
tons in French West Africa. The report 
says that nearly 20% of the bauxite re- 
quired for the company’s Quebec smelt- 
ers is being drawn from the French 
West African source. In Jamaica the 
new alumina plant using local bauxite 
was brought up to the level of 230,000 
tons of annual capacity in 1954. This 
plant is being expanded to 300,000 tons 
capacity. Eventually it may be expanded 
to 500,000 tons. 

Aluminum Company of Canada pro- 
duced 560,900 tons of aluminum in 1954; 
20,500 tons of this was produced at the 
Kitimat smelter. The report says: “All 
aluminum smelting facilities of the com- 
pany’s principal subsidiary, Aluminum 
Company of Canada, Ltd., were operated 
at maximum levels in 1954.” 

The company’s subsidiary in India 
completed the doubling of its smelting 
capacity. Production by subsidiaries and 
affiliates was maintained at maximum 
levels in Italy, India, Brazil, Japan, Nor- 
way and Sweden. 

Capacity at Kitimat will be increased 
from 91,500 tons to 151,500 tons; the 
new capacity should be in operation by 
early 1956. The Volta River project in 
the Gold Coast, West Africa, with a 
potential capacity of 230,000 tons of pri- 
mary aluminum was further investi- 
gated and negotiations between the Gold 
Coast Government and the U. K. Gov- 
ernment are in progress. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


MANUFACTURERS are having a rough time in passing 
along higher prices for raw materials to the actual con- 
sumer. Output of finished products (consumer goods) 
in many instances has been in excess of current needs. 
For one thing, the rush for metals has moderated. 


NONFERROUS METAL PRICES have moved up sharply 
in recent months. The E&MJ price index for April 
moved up to 207.34, up 8.97 points from March. It is at 
an all-time peak; 36c copper did it. 


COPPER’S RECENT STRENGTH reflected more than a 
little fear buying, here as well as in Europe. During the 
last month work stoppages in Chile were averted, metal 
was released by the U. S. and British governments to 
ease the supply situation, and export controls on scrap 
were tightened. On top of these developments, Roan 


Antelope and Mufulira, Rhodesian producers, an- 
nounced that they will sell copper to their U. K. cus- 
tomers at fixed prices, breaking away from the LME 


basis. Copper on the London Metal Exchange sold off 
sharply; the scrap situation here has eased; and the 
supply outlook is improving. World mine output is up. 


LEAD CONSUMPTION in the U. S. has been much better 


than anticipated. Battery manufacturers expect to use 


around 400,000 tons in 1955, up 20% from 1954. High 
rate of automobile production and a gradual drift to 
the larger 12-volt battery have intensified the demand. 


ALUMINUM is no longer in the tight spot that it occupied 
about month ago. The change is more noticeable in 
scrap and secondary ingot than in primary metal. How- 
ever, primary producers look for the tension to ease 
from now on. Output of primary aluminum continues 
at record levels. 


MANGANESE ORE STOCKS in the hands of major con- 
sumers are gradually being reduced and some new 
buying has come into the market. This development, 
coupled with higher freight rates, has resulted in mod- 
erately higher prices. 


TUNGSTEN ORE consumption outside of the U. S. has 
picked up materially and this accounts for reduced 
offerings of foreign material in this market. Output 
remains large, with the U. S. Government absorbing 
substantial tonnages under its long-term contracts. 


PLATINUM METALS have strengthened as “cheap” 
offerings are being absorbed. The Russians have not 
been sellers of late, which no doubt accounts for an 
improved undertone. 
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Consumption of metals by U. S. in- Federal Reserve Board index of indus- day in April so the output rate is 


dustry in April is estimated by E&MJ 
at 175% of the 1947 average, after ad- 
justment for seasonal variation. This 
is two points above the March figure 
and five points above the February 
level. The high reached before the up- 
ward movement of the last few months 
was in April 1953 when the index 
reached 169. The present level is nearly 
20 points above the 1954 average (157). 

Production at the country’s manu- 
facturing and mining establishments in 
April is estimated at 136% of the 1947 
average, up one point from the March 


trial production figure and three points 
above its February revised index. The 
April index is still one point below 
the maximum, reached in _ several 
months during 1953. 

Steel production continued to in- 
crease in April, though the gain was 
not as great as in March. The percent- 
age of capacity in April at which the 
industry operated was about 95; in 
March the figure was about 93 and in 
February about 89. Steel tonnage in 
April was about 10,000,000; the March 
figure was 9,979,000. There was one less 
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higher even though actual output may 
not be greater. 

Production of automobiles and trucks 
late in April made new records. Output 
for the month was about 950,000 units, 
about the same as March. 

Activity in the construction industries 
continues to push the economy upward. 
Commercial construction has been ad- 
vancing more rapidly than others 
though private non-farm construction 
for the first quarter was one-third 
higher than the comparable quarter of 
1954. 














ZINC OXIDES - CADMIUM 


ZINC 
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JOSEPH 


LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 




















Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 
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233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 


WAH CHANG 


CORPORATION 








Fletcher Named President of 
Lead Industries Association 


Andrew Fletcher, president of St. 
Joseph Lead Co., was elected president 
of the Lead Industries Association at its 
27th annual meeting, held in Chicago on 
April 28. He succeeds J. B. Haffner, 
former president of Bunker Hill & Sul- 
livan Mining and Concentrating Co. 

Vice presidents elected were: 

K. C. Brownell, president of the 
American Smelting and Refining Co.; 
J. A. Martino, president of the National 
Lead Co.; and M. M. Zoller, vice presi- 
dent of the Eagle-Picher Co. 

Robert L. Ziegfeld was re-elected sec- 
retary -treasurer. 

In addition to the officers, the follow- 
ing were elected directors: 

John R. Bradley, president Bunker 
Hill & Sullivan Mining and Concentrat- 
ing Co.; J. A. Costello, vice president of 
the Ethyl Corp.; W. H. H. Cranmer, 
president New Park Mines Co.; H. L. 
Day, president Day Mines, Inc.; S. A. 
Easton, chairman of Bunker Hill & Sul- 
livan Mining and Concentrating Co.; 
Clarence Glass, vice president of Ana- 
conda Sales Co.; K. W. Green, director 
of purchases, Electric Storage Battery 
Co.; F. S. Mulock, president United 
States Smelting Refining and Mining 
Co.; E. L. Newhouse Jr., vice president 
Federated Metals division, American 
Smelting and Refining Co.; J. P. Ruth, 
vice president the Glidden Co.; and Jean 
Vuillequez, vice president of American 


Metal Co. 


New Grade of Titanium for 
Alloying Produced by DuPont 

A new grade of titanium metal tai- 
lored specifically for use in the manu- 
facture of ferrous and non-ferrous al- 
loys, was announced last week by Du 
Pont. 

Designated as Titanium Metal-Grade 
NDA, the new grade comes in two 
forms: pellets at $1.75 a pound and 
“fines” at $1.50. It is of high purity, with 
a minimum titanium content of 97% and 
a maximum content of 3% iron, two- 
tenths of one per cent nitrogen, fifteen 
hundredths per cent carbon, and 75 
parts per million of hydrogen. 

The alloying agent it replaces con- 
tained about 95% titanium minimum 
and was priced at $2.25 and $2 per pound 
for pellets and “fines” respectively. The 
original addition agent introduced in 
1951 contained approximately 70% tita- 
nium and 30% iron and was priced at $5 
per pound of titanium content. Since 
titanium reacts with all refractories at 
elevated temperatures, objectionable 
impurities were picked up during the 
melting of the 70-30 alloy. Futher re- 
search led to the development of pellets 
which can be produced without that 
contamination. 

The company pointed out that the 
prices remain the same on its sponge 
titanium which was recently reduced to 
$3.95 a pound for grade A-1 and $3.50 a 
pound for A-2. 
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Receipts of Lead in Ore 

Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 








In ore Feb Mar 
Domestic 27,456 30,056 
Foreign 17,400 11,104 

44,856 41,160 

Lead in scrap (a) 2,738 3,291 

Totals 47,594 44,451 
(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 
a 


U.S. Iron Ore Imports 

Imports of iron ore in January totaled 
1,080,879 gross tons, valued at $7,686,012, 
according to the Bureau of the Census. 
Imports, by countries, in gross tons: 


Gross (a) Value 

Tons Per Ton 

Brazil _e 52,681 $11.14 
British W. Africa ..... 9,600 5.50 
Canada nebnétiras 105 95.97 
Chile . ak alek tet dl dy-a 101,350 4.30 
Dominican Republic 13,500 8.49 
Liberia ve 50,040 5.97 
Mexico . ines ™ 15,606 2.89 
Peru . seaae ; 88,069 10.04 
Sweden $2 74,661 9.20 
United Kingdom ....... 272 38.06 
Venezuela .........s05. 674,995 6.75 
eee 57.11 


(a) Market value at port of shipment on 
day of shipment, exclusive of boat loading 
costs. Certain unusually high prices are be- 
lieved paid for iron ore for use in paints 
or for research purposes 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35%4c; 80-10-10 
(No. 305) 39c; 88-10-2 (No. 215) 
45%. Yellow, (No. 405) 305%4c. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


a TIN ’ 
Straits 99% (a) 
New York New York 





r———— LEAD ~ r 
New York 





zInc = 
Delivered East 


S. Lous (b) St.Louis 





35.700 36.525 
35.700 36.400 
No Market 36.175 
35.700 36.250 
35.700 36.500 
35.700 36.100 


91.250 90.250 
91.250 90.250 
91.250 90.250 
91.125 90.125 
91.000 90.000 
91.250 90.250 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 
12.500 12.000 





Averages 35.700 36.325 


91.188 90.188 
(a} Nominal Quotation for tin content. 


15.000 


14.800 12.500 12.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended April 30 are: Domestic copper f.o.b. refinery, 35.700c.; export copper, f.o.b. refinery 
36.504c.; Straits tin, 91.333c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.500c.; East 


St. Louis zinc, 12.000c.; and silver 87.000c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, dependi on di i and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc refiects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 





obtaining over Prime Wetern sinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands «4 
premium of 1.35c. per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d tic ox s. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


> a Exchange New York London 


London 


Gold (a) 





279.8705 87.000 75.500d. 


250s. 44ed. 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silver-bearing 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 umier an amendment to 
the Silver Purchase Act of July 6, 1939 


279.7187 87.000 75.500d. 
Not Quoted 
87.000 75.500d. 
87.000 75.500d. 250s. 544d. 
87.000 75.500d. 250s. 5d. 


87.000 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


250s. 642d. 


materials submitted to them for refining 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually ome quarter cent below the 
price at which such offers are made. 


London silver qu ‘tations are 
per troy ounce, basis .999 fine 


in pence 
279.9062 
279.9508 
279.9776 


279.885 


250s. Sted. London gold quotations are 
ounce, basis 1000 fine 


per troy 


Sterling, in cents, N.Y. Federal Reserve 
Bank average of noon buying rates. 








Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr. 198.37 183.27 

All Commodities, Bureau of Labor Statistics (e) 110.0 Mar. asene 110.4 110.6 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d) 96.5 
(d) 2,328 
(d) 229,405 
9,697 
$62,642 
(d)135 Mar. 


(a) 95.6 
(a) 2,307 
(a) 225,074 


95.3 
2,300 
218,437 
9,804 
$66,268 
133 


69.4 
1,654 
159,206 
8,257 
$53,734 
123 


+271 
+674 
+-70,199 
+1,440 
+$8,908 
+12 
+24.07 
-£ 





London Metal Exchange 


———COPPER————. - ~ 


3 Mo. 
Asked 


302 
299% 
293% 














ZINC P 


3 Mo 
Bid Asked 


8814 87 
88% 87% 
88% 87% 
3 302% 291% 292 103% 103% 103% 103% 88'2 88% 87% 87% 
4 302 290 291 102% 102% 102% 102% 8814 88% 87% 87% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97% 


Apr.- 


Cash 
May Bid 


Asked 


3 Mo 3 Mo 
Bid Bid Asked Asked 
301 
299 


293 


Bid Asked 


103% 
103% 
103% 


Bid Asked 


103% 88 
103% 88% 
103% 88 


Bid 
715 
713 
709 
709% 
708% 
, zine 98% 


Bid 


715 
715 
712% 
710 712% 713 
709% 713 713% 


and tin min. 99.75% 





28 313% 
29 «310 
2 304 


103% 
104 
103% 


103% 
103% 
103% 


87% 
87% 
87% 


715% 
713% 
710 


716 
716 
713 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AloOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.0.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs, 8 to 12 
percent SiOo, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 


10 


fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 

RN aera nas waa Ao net $29.00@$30.00 
WOU wachceW Guise nasced $28.00@$29.00 
EK a wc avacneb ce $26.00@$27.00 
PG ND pice désRikins detwsncnss Nom'l 
Acid grade concentrates, per short 


ton, bulk, carload lots: 
F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; Fe,O, .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $30@$31; acid grade, $47.50@ 
$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF, content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
Re a. sng seal .70 to $1.60 
ie lie RR ees $1.10 to $1.60 
2. ae $1.60 to $2.00 
B s.. *< -covtseceianale $1.80 to $2.30 
- a. | -ceanke sh cone $2.00 to $2.60 
ee fe $2.60 to $3.00 
SS. .nxnnsacceunnbin $2.75 to $4.00 
ie: Oo ee $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 

Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'%4c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES —Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99144% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
99% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1953, 1954 and 
1955, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 
street. 

1953 1954 1955 


SOMME cccccuese ER 1,788 1,478 
February 1,162 1,422 (a)1,647 
1,202 1,194 1,320 
1,150 shack 
1,391 
1,834 
2,288 
Se 2,481 
September ...... 852 2,728 
October ....... 825 2,660 
November ... on ae 2,410 
December : . 1,796 


Totals . 23,613 23,142 
(a) Corrected 


Nickel Scrap Exports Tightened 


Nickel scrap export restrictions were 
tightened late last week by the Depart- 
ment of Commerce. For the remainder 
of the second quarter exporters are re- 
quired to submit evidence of commer- 
cial unsaleability in the domestic mar- 
ket in support of applications to export 
the following commodities: 

Clean nickel alloy scrap containing 
less than 50% nickel, contaminated 
nickel alloy scrap, nickel-copper alloy 
scrap (including monel) containing 75% 
or less nickel, contaminated nickel- 
bearing stainless steel scrap, clean co- 


balt scrap containing less than 50% 
nickel, and contaminated nickel bearing 
cobalt scrap. 

The following products will not be 
considered for export: 

Pure nickel scrap, clean nickel alloy 
scrap containing 50% or more nickel, 
clean nickel-bearing stainless steel scrap 
and clean cobalt scrap containing 50% 
or more nickel. 


Ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953, 1954 and 1955, 
by months, in tons, follow: 


1953 1954 1955 

25,201 
25,349 
29,731 


January 
February . 
BEE assesses 


20,661 
19,920 
23,653 
24,746 
22,269 
22,348 
17,074 
21,684 
22,464 
24,080 
23,061 


25,429 
28,256 
25,044 
. 21,660 
June .......... 20,818 
SS eaahhe wan 19,321 
August . 20,156 
September 21,463 
October 22,280 
November ..... 21,860 
December . 20,541 21,273 


TOME ces 271,251 263,233 ; 
Note: Totals represent in excess of 95% of 
the deliveries of the entire industry. 


Assistant Director of Battelle 


Dr. William J. Harris has been named 
assistant director of Battelle Institute, 
Columbus, Ohio. He will make his head- 
quarters in the Washington, D. C., office 
of the Institute. Much of his work in 
past years has been in the areas of fer- 
rous physical metallurgy and the metal- 
lurgy of armor plate and ship plate. 


Heads Light Metals Session 


Donald L. LaVelle, assistant manager 
of the aluminum department of Fed- 
erated Metals division, American Smelt- 
ing and Refining Co., will be chairman 
for the May 24th light metals session of 
the 1955 American Foundrymen’s So- 
ciety convention, to be held in Houston, 
Texas. 





Platinum Metals Sold to Consuming Industries 


Platinum metals sold to consuming industries in the U. S. in 1953 and 1954, in 
troy ounces, according to the Bureau of Mines: 


1953— 
Chemical 
Electrical 
Dental and medical 
Jewelry and decorative 
Miscellaneous 


1954 (b) — 
Chemical 
Electrical 
Dental and medical 
Jewelry and decorative 
Miscellaneous 


Platinum 


Iridium, 

Palladium Etc. (a) 
24,961 9,752 
152,136 5,073 
26,024 318 
27,583 5,641 
821 4,409 


231,525 25,193 


23,414 11,735 
150,192 3,424 
23,033 302 
18,866 5,337 
9,751 5,852 


225,256 26,650 


(a) Includes iridium, osmium, rhodium and ruthenium. (b) Preliminary. Figures 
for 1954 cover refiners and dealers which in 1953 sold 93% of the total platinum, 
94% of the palladium, 95% of the iridium, 100% of the osmium and rhodium, and 


91% of the ruthenium. 
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Tri-State Concentrates 
Joplin, May 3, 1955 
Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 


Per Ton 
(a)72.00 
(a) 72.00 


Coarse and flotation, 80% lead 
(a) Effective April 8. 


$187.85 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 23, 1955, 
was 12.42c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2842@29c; No. 12 alloy 
27142@28c; No. 13 alloy, max. .30 copper, 
2912@30c. 

Deoxidizing grades: No. 1, 28@2842c; 
No. 2, 2742@28c, No. 3, 27@27%4c; No. 4, 
2612@27c. 

. 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 33c; No. 2 
heavy copper, 31%c; light copper, 30c; 
refinery brass, 29%¥4c. 

Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
No. 1 copper wire.. 30@3012 
Heavy copper & wire, mixed 2812@29 
Light copper 27@272 
No. 1 composition 2414@25 
Composition turnings 23142@24 
Cocks and faucets 1914@20 
Light brass 154%42@16 
Yellow brass turnings, mix. 1542@16 
Heavy yellow brass, mixed 1642@17 
Auto radiators, unsweated 18%2@19 
Brass pipe, cut 19142@20 
Rod brass turnings, No. 1.. 19@1914 
Rod ends, brass 1912@20 
New soft brass clips....... 21@21™% 
Cast aluminum, mixed 14@14%% 
Aluminum crankcases .... 14@14% 
Aluminum clips, new soft. . 174%@18 
Sheet aluminum, old clean. 14@14% 
Aluminum turnings, clean. 914@10 
Zine die cast, mixed 342@4 
Zinc die cast, new 4%4,@5 

5@5M% 

644@7 
11%@12 
6%4@614 
13%@14 
13%@14 
12@12% 
17@17% 

70@71 

44@45 


New zinc clips. ... 

Soft or hard lead. . 

Battery plates .... 

Babbitt mixed 

Linotype or stereotype.... 
Electrotype 

Solder joints close cut 
Block tin pipe ik 
Autobearing babbitt 
Monel clips, new 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends........... 60 
Nickel, clippings . 60 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Copper Anodes 
Solder + Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














ZING 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic * Palladium - Platinum - Selenium + Tellurium - Vanadium 


ANacon pA 


from mine to consumer 


AVAGO 3.1133 BONNY 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 





REG. U. S. PAT, OFF. 


52350 
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